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MAIN COMPARATIVE CHARACTERISTICS OF ECONOMIC GROWTH
IN NOVGOROD REGION

To assess the level of economic development of the region, it is important to
compare its indicators with other subjects.

The population of the Novgorod region as of January 1, 2017, was 612.5
thousand people, which is 4.4% of the total population of the Northwestern Federal
District. In 2016 the population of the region decreased by 3.2 thousand people, or
by 0.5%. In 2016, an average of 20 people were born in the region every day, 29
died, 29 came to live in the 34 area and 33 people left for it. Thus, in one day the
number of inhabitants of the region in 2016 decreased by 8 people [7]. The
coefficient of natural decrease in the region was 5.8 pro mil and is one of the
largest in the district, it is larger only in the Pskov region.

The volume of gross regional product in 2015 in basic prices amounted to
240.4 billion rubles and increased by 2.2% compared to the previous year. Among
the regions of the North-West Federal District, Novgorod Oblast, in terms of GRP
produced in 2015, took 8th place, outstripping the Republic of Karelia and the
Pskov Region [1, 3, 4, 5, 6]. Per capita in 2015, there were 389.4 thousand GRP,
which is higher than in 2014 by 52.2 thousand rubles or 15.5% [2, 3, 4, 5]. The
index of industrial production in 2016 was 106.8%, including in the extraction of
minerals - 100.8%, processing industries - 107.5%, production and distribution of
electricity, gas and water - 102.6% [6, 7 ]. The index of agricultural production of
all agricultural producers in 2016 to the level of 2015 was 104.4% [2, 3, 4, 5].

The index of physical volume of investments in fixed assets was higher than
the average for Russia by 2.2 percentage points. And lower than the NWFD by 7
pp. In 2016, the Novgorod region among the regions of the North-West Federal
District in the index of physical volume of investments in fixed assets ranked sixth

in the previous year [2, 3, 4, 5].



In 2016, the consumer price index for all goods and paid services to the
population in the Novgorod region amounted to 105.2%, which is lower than in
2015 (112.6%). Food prices increased by 4.4%, non-food products - by 5.5%, paid
services to the population - by 6% [7].

The average monthly nominal accrued wages in 2016 amounted to 27,913.9
rubles and increased compared to 2015 by 5.9%, but in real terms it decreased by
1%. Among the regions of the Northwestern Federal District in terms of the
average monthly wage, the Novgorod region outstripped only the Pskov region [1,
3, 4, 5, 6]. The share of the population with cash incomes below the subsistence
minimum in 2016 was 14.7%. The lowest level of poverty was observed in St.
Petersburg, the highest in the Pskov region. In Russia, this indicator is 13.5%.

The unemployment rate (according to the methodology of the ILO) in the
Novgorod region was 4.9% of the workforce, which is 0.6 percentage points
higher. Lower than in Russia as a whole and by 0.3 percentage points. Higher than
in the NWFO [7].

Thus, compared to 2015, the Novgorod region continued to increase
production of industrial and agricultural products, construction works, housing
construction, turnover of motor vehicles and wholesale trade turnover, and
investments in fixed assets. At the same time, the passenger turnover of public
transport, the turnover of retail trade and public catering, the volume of paid
services to the population, the real incomes of the population decreased.
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